.- - Sports Will Be Found on Third Page of This Section ' . t
REALTY :: BUILDING P
QUALITY WANT ADS

COMMERCIAL AND
FINANCIAL NEWS

SECTION TWO—PAGE 9. WASHINGTON, D. C., TUESDAY,

CANADA PREDICTS | WHEAT AND FLOUR PRICES [AUDITOR OF ACCOUNTS, | STEEL TRADE RECEIVES OPTIMISM SHOWN
PROSPEROUS ERA UNDERGO SHARP CHANGES | {1 11 A MBER OF COMMERCE | - INCREASE IN INQUIRIES ey 4 rrve TONE

FOR NEAR FUTURE| Control by the Foud Adminitration Resulted __ Reedjustment in Business Proceeds More/ (N STOCK MARKET

TAR¥ 11, 1921. : PAGE 9—SECTION TWO.

in Smaller Margin Between | : | Rapidly Than Expected.
|
: Wheat and Flour. e g 2o
Prices of Many Commod-/ | (Special to the Busivess Bection of Wash- |not stimulated demand. Almost no | M@NY Gains Give Notice
e - | | ington Herald). interest at all is apparent in slabs >
los , JBU RG = st | 8 yrovement | .o "y
ities Have Reached Low, (Iiy The Washington Herald's Economic Expert.) ; PITTSBURGH, Jan. 10 Thvt frit | Somslinprovevient fs reering Of Changed Feeling
week of the new year did not bring | " d iefcianl siee] Lars on
relation between t . |the part of agricultural implemen
ba\, Bankers’ Head. I'he accompanying chart exhibits the it n the ucragc| many changes In the iron and steel Im;ki‘r f agricultural Impleme On Street.
farm price of wheat and the Minneapolis mill door price of flour for i hey Were. ar %
the last four years. The price of flour is quoted in dollars per barrel, | trade, but such ‘“ they we . ‘ During the week moxt of the tubs
IDLENESS SLUMPS | while the quotation on wheat is given for four and onc-half bushels, |In the hature of betlerments. Bom= | companie; uced prices to the Step | QIERTINGADVANCED
- J 4 7 i - e y O -4 " tior - . B 4
: 2 PS the average amount required to make ane barrel of flour. The black improvement in inquiry was noticed | Corporation v '”“"r" : e R ‘ .
Was 1 HEE O : Lo —
area shows the difficrential between thé price of raw wheat and thc‘ | | by sales offices. There was a re- Jobhets ‘:rlrig.-;.-“;:':,.hﬂr. $i0 ) .
Advisory Board of Financiers K value of the manufactured prpoduct. [ sumption afte} the holiday period | o0 o T , os. [ Over Million Shares Figure in
| on the part of many of the plants t48 ‘Gest of 1 : :
Named to Recommend Invest- — |largely those of independent com- | °0 CAEL O ETRER g Deals Put Through
' o reo , - ” i - | panies” Steel men expect a larger | oot 0T
menis to Americans. WO TTTIIT] TTT] I TR e [ volume of work to be placed s the | 0TS S0P 0 : During Day.
T 3 T 111 | month progresses. with a gradual ot ttn-':n'n e
o B | Ll-l 1 1+ 1 | increase until spring, when the | 0 elght sl
T . ) TR Birei 5 | miles o r " . .
' ¥t 10.—Confl P o i T | : 40o movement s t-x]_u-rtrl to atlain & | g9y pinen alifornia N1 HK &
syminant no of Can- e - - — greater headway. Steel men Say | 4 row oty of plates have been sold | et an » ed
é3% i3 1t Dicceeds |a the e L Ammmm— that the general reafjustment jn | _ .- . are other Inqui | =
S SE ST T e T1 mE @ nom business is proceeding more rapldl¥y | . qing 1500 tons for the
; o wbsance of | 000 i 11 Lhead |than was expected. and Nashville Railroad aDn 9009 shares ‘and
ng tfuiness, but| - EREE As to wage reductions, & few ' ... pooo.vivanis. An o r Line gyve aw
re onviction that no real m n-l:-rtdnm-l . have been made &t Cleveland, Buf- ts §,000 tons for tank . nged feeling
" for z p= = et — 4 ||"-:u, Johnstown, Youngstown and| ons sre that
ST, 6238 auc- .=—} e o : I 00 Wheeling. The reductions averag: Advances
EEEEEENEAI 1 { | about 20 per cent Overtime pay- ¢ br
1 LYl ! L1 | ments have been discontinued. The arims
[ =X ' esC am, I1 1 3 Stee]l Corporation is expected to | '
* o | | make an adjustment in wages when A
i . r | steel demand is on the upturn and L 5w
At beginning oi 1917 the average farm value of wheat )gacl | tiving costs have declined further = b -
1 per bushel, or 86,75 for four and one-half bushels. Flour at | | The polley among merchant fur- hing ?
t was selling at around $¢.50 per barrel, or a differential of | | nacemen continues 1o be to hlow .
about $273 on cach barrel manufactured. In the next few months the {out as soon as orders are filled. as n | od
great demand for flour by the Allies and the resulting speculation | no stocks are being accumulated of steel work " x
caused the price to rise to nearly $17. The price of wheat increased | |E ‘”"“"h:'” [']"f‘_n:,l“:r[-\h::; r‘:r‘rl‘:, for the Federal |prominent conristed of the shary
also, but not in the same proportion The difierential hetween the | n u:llrr‘r:nnnl th«-’T n}_,'l Erie [,;,.,!'r. i
price of at and flour ranged from 354 to §+J i!!'l’_harrl'l. . | out of blast. Some contracting ¥
. In 1917, Congress passed the Food C nnlro_] -\\I._.‘nu] n la 48 been ma om, the
the ear of September the Food Administratton Gramm Corpora- | | baxis being a fivertg.one
tion cam existence. The price of wheat was fixed by Presidential ratio against basic pig iron at val-
proclam he adviee of an independent committee at S220 at | ley furnaces | R
1 1e rv o W er i of n
terminal markets, or equal to '.;M-.f_u\lh..alf‘l) %200 per bushel at the HOWARD C. BECK On. the: theory of ,1(“‘_' ’"d ce. ‘e »
farm. This dair price was made cffective by suspending the grain ex- ! 2 £ e ';:“ _:‘-"'t""l'aL(" .‘r':n rh‘.nl e d
7 3 ) . . . 1 ook jees, basi y VeET L
changes and the 1 Corporation agreed to pl!r‘_'];mr at the specihed Who has been termed the foremost authority on higlier account- 3 53 |,r\ some merchant furnaces r
!_l wheut ¢ to it Th.f- farm price of the 4'4 bushels re- arcy in the United States. y $30: Bessemer to $32, while foun- ren
quired for a barre ur was thus maintained at about $9.00 A Beck i o € of 1l C r Baltimo I v is about § per ton. The cut
Thro with millers and by means of the licensing M (& 1= au jlrn' ol .‘.nmm s n_ ‘I.r ny ol allimore, .nal.. |in the independent prices of bars £
system, the mi - of flour was maintained at about $1000 per  also of the United States Chamber oi Commerce. He is dean of |ana other products of billets has "
barrel or a diffcre of approx tely $1.00 per barrel to cover cos the Steward ol of Higher Accountancy of the Steward Busi- == = = r
ol I‘{‘\‘_‘!’;"':"]"‘ af rohl to ﬂi ) & ness College, of Washington, one of the largest wccountancy COTTONSEED OIL. . 2y
th sligh tion this relative differential wa aintai . : ¢ . .
. ith slig uation this ilive d ential was maintained schools in the Last. He is a member of the American Institute . renE
throughout the period of the active control by the Foed Administra- 2 o, e P i '
tion A months aiter the armis ¢ and m re sponse to the K i of Accounts, of the Natronal _-\--.-orlallon of Cost Accountants, and NEW YORK. Jan. 10 . tr w . v
de 1 ior the termination of government contral, the regulations oi the Michigan Assocmtion of Public Accountants. Mr. Beck lN UPWARD seéd ol market
were relaxed with the corresponding increase in the different as helped in perfecting the modern system of accountancy which ) Bk 95¢
ibncn Re thi chast ! : 2 | e s = -
].u\-.qa by the Ll.nm. has been indorsed by the American Institute of b d utl o
Since the middle 2

1920 the pri i both wheat and Aour have
warply. The smaller differential is due to the very dull de-

Known throughout the State of Michigan as an

driipt on | Motor Group Moves to New

mand. 6 ur especially for the export trade. Our heavy exports of higher accountancy, he was appointed auvditor of accounts of the | Hig’l‘l Levels for Present . ] . :
am}'-.::zt during the past six months have nearly all been in grain while United States Chamber of Commerce where he 1= still serving & 2 :
during the war we exported large amounts of flour When trouble arose in the auditor's office in Baltimore he was Movement.

Manv farmers .imi farm organizations complained bitterly during
he war because the Food Administration regulations prevented wheat

y wing
es from soaring and thus deprived them of large profits which the ) § of profit-taking. which ex- 'FINANCIAL STATEMENTS HNANCIAL STA]EMENTS
onsumers would have had to p#y. In answer to this it is worth while - P P e ——@ 4 period o s e ———— — ——
! 1 8 " i Ssrni ges o

to note that in 1917 the average price received by the farmers for RYE PRICES G BALTI‘IORE LI‘ &TOCK tended throughout the MOTNIiNE Ee€S- REPO
wheat was 143% over the prewar average, while the average retail W ELhL\ b[ M“ARY {45ion in the curb market today. and RT OF THE CONDITION
price of lower was only 108% above the prewar normal, sho that L3 ——————4 | which resulted fn prices falling oF THE
a H]ll{i'!]l!,\"br"_' portion of the consumers’ price went to the farmer H.—‘\l.'fl"i.\ll'i.l-,. Jan, 10.—Cattle re- | rractionally from their recent high .

t is also of interest to note that since all control of wheat and ceipts for the week ending at noon |, ..., 4 hetter demand developed &c d N a] Bank
flour has been discontinued these same farmers and farmers organiza- o '“'_"1‘_“-7 “'I','r'“"":"" ;‘”;‘"'_f:r'm" ‘ff‘: and practically the entire list joined on ahon
tions are making every effort to obtain government assistance, ecither| Report That Germany Sought ovr  Heesin s “.__‘_;:_l‘T,’mf':l',m;:_,,;m an upward trend. Trading be-
by Eovernment loans, by immport ';111:.‘1rp_1r~ or even by EOovernment !

appointed auditor of accouhts —
. - NEW YORK, Jan 10—Fao

P

At Waskington, iw the District of (olumbis. nt the Clowe of Nusincas an

. - ) -] £ for market Saturday and Monday | rm RATEw nd the mptor December 29, 1820,
guarantees Corn for Export Steadied Steers dull and G0 cents lower, |CAMe more aclive _n" 1... ’__] = —
Wartime control of the wheat and flour industry was a notable That Line Bulls and cows @ xhade easier, | ®roup moved to new high levels for RESOIR 2
ﬁ"l‘.“\‘r'\'\\ becaise of the high standard and business ability of the I a - steers, choice. $8a10: good butcher, |the present movement nE rediscaus .
in charge of it, who served without remuneration and at great financial $7a8 "‘," .""'.';""1”: L lfm $ COIR> Standard ©il of Ind new
* 1 ! . . o T on, . R il e . ojce, N ' s
loss to themselves, In ordinary times it would he impossible to attract t| CHICAGO, Jan. 1 =The Eraln }1-‘” to ;...-‘;k t:a.. - |t1.|l-t-.:l11--r| 1o me- stock, which opened at . Ae- S bor
ind of ability into the government service. This is onlv ane of | trade was dull and price changes in- dium, $1.50a5. Bulls, cholce, $7.27.50; | clined to 70, but later recovered 3
portant reasons why it “LHIH. be unvise for the government to|consequential today. Wheat opened fair to good. $5.50a6.50; common to | ha. oss. Anglo-American Oil rang- I gl !
fere with the workings of cconomic forces at the | atadecline of 1¢ and the market was medium. Sil-'\’-_' b e $6.50a7.50; i ed from 20% to 19%. Carlb Svn- =18 e
:h!r:r:u_ the war the ;m'.l;ul measures adopted worked | gyl throug enrty part afithy, (2.0 0 BO0%: DAT: camen N R N i ate racoversd am early Toss ot 4 T“_F:;m 1 on 78
or H_;.- el n_'unnn-“ ..1\\l -( [.m-‘; \_1:] Vodss|sted |]|}.-.;" lfllF'1 riorm | sglon. Wi AELON news was bear- Sheep and lambs—Receipts for | glmost @ point al T Stamps & 'R wi
1 Man 11 the ( 10 efore ONEress . : i . 3 . i
wttemnt to <et cita S :; . ]:' “j ]:b‘_n' ~OnEress ish Iater and a rally developed which the week emj-“-l. nonn today were | . . ..m was [rac =
Comdkictld S » 1q UL T are doomed to failure , up from lowest le 1689 against 3,443 last week. Light : nt =1
if an attem ] them inte ¢ - lirought prices up {rom lo ) sup ply market opened higher, | the early trading, .
by The Washington He -r.i.i ) close wis ut the ton for Mz losed lower. Sheep, $2a5.75, lambs, |a fra 1 of last were e
! - - |n.! gains ranged !n-lln‘_.' W olo 1l . I_.II... ."] z 0 l | west Refining gain by
7 .| & Corn prices moved in & narrow ngs—Receipts for e week oz - g na
Stm;lement for Last Week “Blue Monday” Prevtuls range. A little scattered selling At ended noon today were 20.24s,|And the Sait Cr , & s
N » wtart carrie \g Ly e- | apains 7.006 1 reek. Fair sup- |lalned a Riet clu st ar .
ows an Irn rov ent I) L the start carried prices off Lo, Ther apainst 17,206 last week p = ST b <
provem esp te Buoyﬁnt Tone after the trading was practically at| ply: market lower. Lights, $11.15: Mar_a.nlrhn‘.' uh":nz}-rnr bt 35 f ('Enll:ut: Nr _trus e A
= ' ; Loc el rere | me s, $11; heavy, $10.75 Pigs, |lessly in the ing. quickhy ro porations is 5t
T . o SR K Z R a standstill Corn receipts wer m dl‘vlm'. $ heavy k y | ¥Year nod O -
" ..\Il'.::' J\lll.!':\. i‘ I]_,hTr[“, =al L by -\\- '_:.Ir hr'h.']. ‘:I'_..‘I‘k r:‘i‘::('rl '[h" heavy and had a deprezsing influ- | $11L15, roughs $7.50a8.40 | more than & point . or m 3
solidatec iank state N aor las : - L # 0= 3 F - anyv w i i
reek was commented on very| 98y it was “Blue Monday" senti- 'n 2 : 1:{-r;“trhn: .r,".,,r:;:.‘.t-,“'\l\l :l]‘:‘ |n — | - ¢
1tall ) the marke 000, s s |
favorably. probably more en-| Mentally among bankers One of| 2 ; : e |
- t x A e i tended tu steady the market. D
thusiasm than was re istified, | thEM expresse d simself _ mestle shipping demand was slow (f_ :.\\ | : - t
After a vear of F total The Lockwood investigation made he close the market was ! to JACKSON BROS & 1 I
bills on hand are $ H'Ilm-.l\n al labor restless The testimony -.wr"?l' ‘-l:“,:,rjl. i e b . 3 L
decrease of some $132.000.000 from I'resident Fugene Grace. of the = C ' . _ Dependable Sinee 1576 REZ ]:-m‘\s ;l. . K =
the previ week. but more than | Bethlehem Steel Company, did not| TFolowing are tedas’s quotations on grain sT | 13. Casl “'"1 ; el
T 14 | I : - o L 'y . o N 1 r 13 b §
$200,000,000 greater than a .'-"=1T|'.‘:" the stef] .'nt!l:T!Tr_\' a bit of ;a;.:mrl_-.ml provisions Prev GRAI ) OCK -'-COJ ] ON 14. Net amounts dur - -.,d\‘l_. b ba
ago ow comes the C. C. with hear- Wheat— panies 1 5
Circulation, which decreased $74.-] /"E® on equpiment repairs Any| March .. ... 1774 1.57 1,74 - Fostal Telegraph Bhig., c“'?"-
000,000 last wi a 5 one of thesxe may prove extremely ( May ..... .. Ly 16581, 1.86% NRANCHES MEMBERS 15 E p
023,000 ax compared unsettling in the }mnnllmg of read- . Comn— High, laow |'.-;--» ll-l Merchants’ Exchangs, Bt. Chicage, Board of Trade I-:. York, Produce Ex. 16. Checks on l B
b2 2 Ma) I it TN T uis woriing b
last vear Justment prohblems |JIJ“: _______ T4 -';:‘l_ 1514 B::d of Trade, Kansas Minneapelis, Chamber of b ! Totsl of Items 1° i1 .
The combined reserve ratio Is a =l On ta— City Commeree Baltimors. Chbamber of 17. Checks on banks logried « fe n
full point higher at 46.4 per cent BALTIMORE PRODLCE. “1} eweese JANTY ] 1825, 453 Produce Exchange, New Duluth, Board of Trads Commerce porting bank and other
but banlgrs Insist that while rela- —_— July ..... ce A8 LA uly ] York Winnipeg, Graln Excha Toleds, Produce Exchange 15, Redemption fund with S
tivels f-‘},. ; & g pared wit Baltimore, Jan. 10.—Wherat—Re- Pork— Board of Trade, Detroit . v = L
r In‘t ‘:‘ I.'+rr1"l‘ T -cl‘<h -I ;I‘:“I o t l‘“.ln |eeipts, 12,045 bushels by -"|r-- ship oy oy < H80 TS0 23.M0 Boaed ‘of Trads, Ditath s'hhm*'b Mesrchaats' Ex- Dol vane o Trose e i I
rece stateme . the present show- i SR b YGRS - Lard— Produce Exchange, Toledo change
48 Jur from eatiitaciyiy:iin ||glrr|!".'.'il_i ”I..m o .1I“”.' 1'?,__{_1' ..',mft];‘““." . 1337 136 1370 1M Chember of Commerce, Milwaukes, Chamber of XN*W York, Steck Exckangs
‘\“riml-r aspe cts. More credit is tled .hhh ;l' k in elevators, 3.934.667 (Quotations furnished by 'W. B. Hibbs & \_ Baltimore Commerce Chicage. Bteck EICMN'JJ 54
up in unliguidated goods than a US, L Ce., Members of Chicage Board of Trade). \.
vear ago and circulation has not Prices on the whole showed but I
been brought back within bounds, |//ttle chinge from the close of the e — = 1 s
e . ‘yweek: during the morniag hours : :
and at midday No. 2 red winter,| B U
BALTIMORE GRAIN. spot, was quoted at 2Z02% and No. ;‘ }::{I“.. rrent .‘, nses nierest 34
2 red garlicky, spot, at 1.87. | ¥ ’1-u.:|l ITTent exXpes 1 ¢
BALTIMORE. Jan. 10.—Butter—| A small lot of ‘.am'plp wheat sold | |
THE NATIONAL CITY BANK [[|s s sna count coneen oo e
53a54 Sy ) 55256 | small cargo lotg at 1.63 for sample | maturity t o d xir
53addc; goo lasZe: prints, 05a36c;| grade winter garlicky: 1.73 for No.| §. Amount reserved for t .
blocks, G6asl nearby creamery, 46a;4 red winter garlicky and 1.82 for OF NEW YORK | Amount reserved crest a
Ch ladle, 34a35c: Marviand & | No. 3 red winter garlicky. |
s ‘], g :.I Illr}'lm! and Car. 1ot salss: Inclitdsd ‘%o cavnl AND BRANCHES
nnsylvania rolls, Z23al4c; Ohie | xy 2 red winter, spot, 2.06: car No. |
23e; West Virginia rolls.|2 red winter garlicky, spot, 1.90; H .
. Maryland Virginia and Penn-| 2,337 bushels No. 4 red winter gar- | Condensed Statement of Condition as of December 31, 1920.
dairy prints, 28a30c; stor®|licky, spot, 1.80, | : I
rowls. fancy, Packed, 17al8c; process butter,| Closing prices: No. 1 red winter| ’ B 1
& and over aplece. Iaa|f10adlc. |1-|pn1,_ 2.06%; No. 2 red winter, spot, CAPITAL' ASSETS : .
4aa15c- small and In-| EEEs—The following quotations|2.063%; No. 2 red winter garlicky, | SURPLUS CASH on Hand, in Federal Reserve Bank, due L
White Leghorn fowls, |are for first-hand transactions, job- sru:tt. :la;‘r':uarl.:'. ‘1-91: February, | and from Banks, Bankers and U, S, Treasurer . §265,078942.00 26148 R56
. r chickens, fancy roast- | bIng prices higher: Maryland, Penn-|1.93: 2. asked. of OtherBanks . . . . . . 6,846.319.48 $271,925261. deposit s . F =
: i over |®¥lvania and nearby firsts 5¢:| Corn—Receipts, 35,012 bushels by ||| UNDIVIDE Acceptances ‘ | than for money borrowed) E8E 16
stock. welghing 4 'bs and over|3) ¥ sts, 65¢c; P ¥ s
1a3 ordinary, 30alZc;| Western firsts, 66c; West Virginia|car. shipments from elevators, 1,792 | | 87. Dividends unpald o n
18 old roost-|firsts, 65c; Bouthern firsts, 63c bushels; stock In elevators, 376.042| PROFITS Loans and D"..::ougau the B dl dsef. “ “‘37'594“3'09"625 Total « emand 4 s (other tl
.y, 43a60c:| Live poultry—We quote as fol-|bushels. Domestic  yellow track ‘104'033,287_87 Unltﬁd States Bonds, other Bon “' llhtl“ +486,059.69 c :'f‘“"‘_" "',"‘"‘";I e o ee )
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aplece 29831c; fryers, w-.--torrl‘ roosters, 24c. Ducks, cholice to| Sales included 3.400 b W. ¥ X
" | ! | es include 4 ushels No, New York | FRANK G. WILKINE
weighing 3 |bs apiece, 28a27¢; broll- |fency, 32ad3c. Geese, cholce to Western, prinecipally in bond, | G M 'I-‘M’HFF'I‘-'I‘!“\
ers. western, dry nacked, welgh- [fancy. nearby, 34aléc; Western and Lft"k.; car No. 2 Western, spot, SAMUEL J. PRESCOTT
ng 1 Ibs aplece, 43udbe. i Bouthern, 28allc. 1.86, | e — — - t. ] Directors.
r



